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(3) The expected tax consequences of investment decisions or

strategies;

(4) The role that each investment or course of action plays

within the overall trust portfolio, which may include

financial assets, interests in closely held enterprises, tangible

and intangible personal property, and real property;

(5) The expected total return from income and the appreciation

of capital;

(6) Other resources of the beneficiaries known to the trustee;

(7) Needs for liquidity, regularity of income, and preservation

'
1 or appreciation of capital; and

(8) An asset's special relationship or special value, if any, to the

purposes of the trust or to one or more of the beneficiaries.

(d) A trustee shall make a reasonable effort to verify facts relevant

to the investment and management of trust assets.

(e) A trustee may invest in any kind of property or type of

investment consistent with the standards of this Article.

(f) A trustee who has special skills or expertise, or is named

trustee in reliance upon the trustee's representation that the trustee has

special skills or expertise, has a duty to use those special skills or

expertise. A- :! l .

"§ 36A-163. Diversification.

A trustee shall diversify the investments of the trust unless the

trustee reasonably determines that, because of special circumstances,

the purposes of the trust are better served without diversifying.

"§ 36A-164. Duties at inception of trusteeship.

Within a reasonable time after accepting a trusteeship or receiving

trust assets, a trustee shall review the trust assets and make and

implement decisions concerning the retention and disposition of assets

in order to bring the trust portfolio into compliance with the purposes,

terms, distribution requirements, and other circumstances of the trust,

and with the requirements of this Article. / •;:„',•/

"§ 36A-165. Loyalty.

A trustee shall invest and manage the trust assets solely in the

interest of the beneficiaries.

"§ 36A-166. Impartiality. r a./ '

»i.i; :

If a trust has two or more beneficiaries, the trustee shall act

impartially in investing and managing the trust assets, taking into

account any differing interests of the beneficiaries.

"§36/4-/67. Investment costs. ' " '' '

In investing and managing trust assets, a trustee may only incur

costs that are appropriate and reasonable in relation to the assets, the

purposes of the trust, and the skills of the trustee. .^ .

"§ 36A-168. Reviewing compliance.

Compliance with the prudent investor rule is determined in light of

the facts and circumstances existing at the time of a trustee's decision

or action and not by hindsight.
" § 36A-169. Delegation of investment and management functions. >
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